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www.westernreservebank.com

August 17, 2011

Dear Fellow Shareholder:
ANOTHER STRONG QUARTER TO REPORT!

The dramatic shift from loss to profit continues. The major change between the two years
continues to be In the provision for loan losses and this in turn reflects a continuing
strengthening of our loan portfolio. '

Our batance sheet reflects some contraction in our loan portfolio. We have therefore adjusted
the level of deposits to the appropriate level. However, i should note that our pipeline of loans
in various stages of evaluation, approval and funding indicates potential for growth for the last
two quarters of the year.

We are also pleased to announce that we have recruited Mark Davey to our Board of Directors
and Larry Kenny to our lending team. We are excited about the impact a successful
businessman like Mark can have on our board and a successful lender like Larry can have on our
loan portfolio.

I have taken the liberty of enclosing copies of their press releases with this letter.

As usual, if you have any questions or concerns please call me at 330-764-3131 or 330-721-

8081.

Sincerely,

Ed McKeon
President/CEQ



FO6'v8S £67°985 (para[tp) Surpursmo Segs aFeiny
F06'P8S £67°986 (o158q) Surpueisne sareys oFelAy
(670} $§ 8.0 S PIngg
(160} $ 20 $ otseg
:218gs wowmes 1ad ($soy) sSumey
@9ces) $ 176'SSH 3 SEYPROYAIEYS TOUIEOD O3 HARIRAR (S50} SUC0DUL 1N
00¥'sS1 66€°S51 190 “GOHEZIIONE PUE SPIAPIAT J001S PAIRJald
(Z0T'LL8) $§  0zZEil9 3 (sso[} smoom 1N
(808°097) TZL'6VT (13500q) ssmedxs xe3 omooTy
(010'3£9) 1+0'198
9RTLILT 18P 1EL'T $9%E], STODTE 510354 ($30]) SWOST]
8TS'RLE L36'651 B0
862'88 101°06 SOUEISI AJUNIWOs PUe SunSXIRpg
986°¢11 0z8'631L PIUA0 FIEIS? [ IO PUE TONIO[OD)
$E9'S0L 009°6F 599 SIoleng
1€9'86 960°801 T1o15ed pure UOCUL WETR IOTIO SIXE,
679'521 £88°051 50} [FEOISSOJOIg
LLT'881 #r9'sel Smsssoosd ereq
0¥T'srl £IF TN souemsm usodap [ewped
T $TL'ovr msmdmbs poe lovednasg
08Tl 60T'681°1 sy Sadojdms poe souEEes
ISTAXT SaparaoN
S6£°08Z 899°097
€8LEST 618°LST DR
- vE6's SOULMEGS J0 $97ES TO SURE 1N
899°3T 12 011 SEROf JO SH{ES U0 SUreS BN
6L ¥LO'SS stunoaor ysodap 10 S9TrRT0 9IRS
SWOIT] FSAASITTON
188°86L'1 $S8°1EE'E $9550f Tea] 103 uoisLaoxd
2572 SO IS BN
626°L98°1 PEL'GET $35507 TLO] 10 UCISIANI]
0I¥"99€°E 289°14t'E WO ISUNT 32N
$60°€91°1 0Ir'¥se
¥zT18 5533 sSmaouog
T8 1111 §9'078 susodaq
astadyy 1sarmay
S0S°6T5'Y 860°9ZEY
20817 PE8'ET 501§ PIDLOSII 0O SPESPIAL]
029'€T 8TL'1 SPUTY. TL}-HONS JOTRO PIY PFOS SPUCY [RI3pa]
£v8°88 ¥T0°LS yuroxe Xe ] ‘SOnImag
S01TLL 610°ZE1 2[qexe] ‘ssnimssg
IEH'E8Ty § LY $ 303 Sarpnpom ‘STEO]
ey 15318}
0102 14174
“0¢ mny
PRPTR SROOH XIG
{pampnzun)

TWOONI 40 SINFWILVLS QILVATTOSNOD
TINI ‘TEOONVE TATASTT NFELSTM

965 195 161 $  L69°6L6'061 $
9G0°LEE LT 90LQIE L] Antby sieplogareys j©IoL,
T88°80T TSLT6T 20T AISEHGR1dWS L0 pareuEmOTY
219°608°1 6€5°597T s3o10ree peTIEIYY
TI6186%6 £88°L86°6 eudes u-pred [ERORIPPY
¥80°'98¢6 2¥5°98S 010T ‘1§ 3qUuada( PUE 1107 ‘0 SNy I8 SUIPUEISING POE PIrsst
SIRTS $R0'98S PUR 393086 PRZHOYITE SIRETS 000 005
onfes pagels 1§ "onjes fed 0u FROFs TOURNOT)
1661 18691 ¥o07s pattajaud g Sorrag UO WmMImaLy
000°SET 000°6£T 0107 ‘1€ 2qUEoe( PUe 1 (T ‘O¢ SUR[ 1o ponss
P POZLIOTINE SOIEYS SET *NES Pony °g SAsS
(13900 (so1'%L1) 2015 paurajald VSIS U0 JANOSSK]
000°00L"y 000'00L"y 010Z ‘1€ 5oqu0a( pue [1(7 ‘0F YRS Je pansst
PUE PIZLIOYINE SAEYS (L'} ‘DIBE PIXY *Y SIS
:anfea wonzpmby s1eqs 23d 001§ “en[ea red ou Yoois pusjud sArre[HEN.)
Araby SeplogREgs
OFELTTRLL 166%90'€L1 selqger] el
667°889 086°€99 SONTIqEN IO PR HeAed 1SaIm pontyoy
000"006°T 0000081 S¥TRAPR JUreq Ue0T] SWOH [RISpa]
- - S3mA0H0q IO
170°669"1L1 110 106°0L1 susodap [m0L,
OIS POL 3P S90'F5T 3Pl Buread-ysasn]
1£5%€6TT $  9ENYTE 5 Suueag-sausmuoN
susodeq)
Aunbg sopiogareqs pie SHNFKEr]
96E 957161 $  L69°SLE'061 S SISV [€10),
608°95¥ 795 09TE 9558 J9YI0 PUT A|GRAIIOAL SISO PILIINY
05166 93ETLOT PoTAO STEIS3 51 PR
£RIHEY'T Lal-2 4 JOURIIST 3T} PIUMO NURH
$89°670°1 L66'1E6 wu yesmdmbe poe sosturag
8LE961°5ST &rF 05 TS1 190 ‘STROr]
GIEW ) oF5096 ) $99507 TRO] S0 IIORAO[Y
P6LOPL'ESL £60°59¥ 951 SURY]
001'996 001'596 HP01S PAISLLSTY
LEV'ES6TY E16°80811 S[ES 10} S{CE[IEAL SOQLIDOS
PEr961'FI OLELPE LT syesfeainbo qsen poe gse)
000'05T 000'SHE SPUNY WLSROYS IO P PIOS SPUTY JEXpad
STPET6 11 $06°€09'v1 SUOIIOIISUL [EISWEUL] L3R0 W Sisodep Foresq-15a1a10)
690°SPET $ 1L¥°366°C $ SUCHIIIST! [CLOUEHT} WOg 0P PUe ISE)
(poupnenyy) | sessy
00z 110
1€ Bqua( ‘0¢ sung

SLAYHS IONVIVE AALVATTOSNOD
INI ‘TEOONYE FANTSTI NITLSTM



	Shareholder Ltr 63011
	Financials 63011

